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Ir is quite possible that the new district attorney of New 
York city, in going through the archives of his office, may 
chance to look into the papers relating to the Traders Fire 
scandal. If so, it is also possible that his estimate as to the 
weight of the evidence in hand may differ from that of his 
predecessor, in which case he may feel it to be his duty to 
present the matter to another grand jury. If this should be 
done, it would be interesting to note whether the variation of 
sentiment in the grand juries would coincide with the differ- 
ences between successive district attorneys. 





Nort the least of the evils incident to State supervision of 
insurance is the constant change in the officials of the various 
States charged with such supervision. In a number of States 
the supervising official is elected with the rest of the State 
ticket, causing changes, as a rule, every two or three years, 
the present year being one of the active ones in this respect. 
About one-half of the States have new officials this year, and 
in some instances good men are displaced by the mutations 
of politics. Thus J. A. O’Shaughnessy will have to give way 
in Minnesota, Edward T. Orear in Missouri and E. B. Craig 
in Tennessee, the latter retirement, however, being voluatary. 
Clunie of California, Temple of Colorado, Fowler of Deia- 
ware, Van Cleave of Illinois, Stevens of Michigan, Cornell 
of Nebraska, Harrison of North Dakota, Jenkins of Wash- 
ington and La Follette of West Virginia, are also among 
those slated for retirement, some of whom wi!l be missed, 
while others will be classed as gone, but not forgotten. It 
would seem to the advantage of the insurance companies that 
some effort be made to secure permanence in office for such 
officials as have proved their usefulness and indicated their 
_ ability to properly administer the affairs of such a responsible 
office. 





A very advanced position as to gasoline has been taken by 
the National Board of Fire Underwriters, which is succinctly 
set forth, in the board’s latest circular, as follows: 

The position of the National Board on the subject of gasoline is 
that there shall be no gasoline in any insured building. 

As the inability of the board to enforce its collective views 
upon all companies is freely admitted, it has been deemed ad- 
visable to enunciate clearly its opinion, as above, and to en- 
deavor to secure the closest possible compliance therewith, 
suggesting, however, that an additional rate should always be 
charged when a company considers it necessary to permit the 
use of gasoline. Every effort should be used to minimize 
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the danger which constantly attends, in greater or lesser de- 
gree, the use of gasoline lamps and other appliances. The 
National Board is so fearful that the inclusion of devices in its 
lists of those which have been tested may be distorted by in- 
terested parties and used for advertising purposes, that every 
page of such promulgations will hereafter bear a warning, in 
large type, of the danger and necessity for carefulness at- 
tached to the proximity of gasoline appliances. It is also 
urged that associations receiving copies of lists of tested de- 
vices should retain them strictly in their own possession. 





WirTH the advent of the United States as a colonizing 
power, and its possession of new territory within the Torrid 
Zone, the life insurance companies are confronted with new 
problems in connection with the military and tropical risk. 
As a general rule, military service, in time of war, is tabooed 
at all times without the payment of an extra premium, as is 
also residence or travel in the Torrid Zone within the first 
two or three years of the policy; but as there is great proba- 
bility of a large number of citizens of the United States resid- 
ing, either permanently or temporarily, in our new tropical 
possessions, some action must be taken by the several com- 
panies to meet this new situation. The tropical hazard can 
be easily provided for, as there is an abundance of experience 
at hand from which proper extra premiums may be cal- 
culated. The military service feature is not so easily disposed 
of, and it is rather singular that, in spite of the advances made 
in the science of life insurance, the companies are still inclined 
to guess at the extra premium required, rather than to obtain 
it from the light of experience. It is true that the experience 
thus far had, either by American or foreign companies, has not 
been conclusive, and that the mortality to be expected in time 


of, war is at the best but a guess, yet no attempt even has 
-been made tc.accurately. apportion the necessarily increased 


cost. One ot the new policies just put on the market presents 
‘a ‘marked’ " impravemént inthis ‘regard, in providing that a 
‘party engaging in active inilitary or naval service in time of 
war shall notify the company, and be thereupon placed in a 
special yearly war class. At the end of the year the mortality 
experience of the class will be ascertained, and the excess 
above the average of the company apportioned among the 
members of the special class, and the required extra premium 
paid in cash or made a lien upon the policy, but not in any 
event to exceed ten per cent of the sum assured. In case of 
death during the year, ten per cent of the face of the policy 
is deducted from the face of the policy, any balance, at the time 
of apportionment, presumably being returned to the bene- 
ficiaries. This plan would seem to give promise of working 
with justice to all concerned. 





INSURANCE PROGRESS IN THE NINETEENTH 
CENTURY. 


NSURANCE has played an important part in the progress 

of the world during the century which has just closed. 
Although the principle of insurance can be traced back 
through the ages to remote periods of time, it was left to the 
nineteenth century to bring it to its full fruition, and make it 
an absolute necessity to the commercial world, Insurance is a 
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Albany Fire and the Jackson Marine. The number of com- 
panies reporting grew gradually until there were 55 in 1848, 
although even then many were still exempt from supervision 
under their charters. Prior to 1849 no statements were re- 
quired from other State and foreign companies in New York, 
though in the earlier years they were obliged to pay a tax of 
ten per cent of their premiums in the State. This charge was 
reduced in 1837 to two per cent. By 1850, 77 stock and 
mutual companies were reporting, and 304 licenses were 
issued to fire, marine and inland agencies. The 27 stock and 
28 mutual companies of New York State in that year pos- 
sessed assets aggregating, respectively, $7,301,214 and 
$9,393,745. The 475 companies now transacting business in 
the United States have about $400,000,000 of cash assets 
here. 

The century has witnessed many severe visitations of fire in 
this country. Even a very imperfect list of these would con- 
sume much more space than is at our disposal, but a few of 
the most important occurring in the first three-quarters 
of the century are here enumerated: New York—1811, 
100 buildings; 1835, 674 buildings, $2,200,000; 1839, $4,000,- 
000; 1845, 302 buildings, $6,000,000; 1865, Barnum’s 
Museum. Chicago—1871, 12,000 buildings, $160,000,c00; 
1874, 60 acres, $5,000,000. St. Louis—1848-1849, $3,000,- 
000; 1851, 2500 buildings; 1859, $3,000,000. Portland, Me — 
1866, 1743 buildings, $10,000,000. Boston—1872, 748 build- 
ings, $75,000,000. Albany—1846, 500 buildings; 1848. 439 
buildings, $3,000,000; 1868, $3,000,000. Charlestown—1838, 
1158 buildings, $5,000,000. Washington—1836, 
postoffice and patent office. San Francisco—1850, 3 fires, 
200, 300 and 140 buildings, respectively; 1851, 2500 and 500 
Sacramento—1852, 2500 buildings, $5,000,000; 
1854, 200 buildings. Charleston, S. C——1861, $10,000,000; 
1868, $3,000,000. Oshkosh—1874, $1,000,000; 1875, 400 
buildings, $2,500,000. Virginia City, Nev.—1875, $7,500,- 
000. 

While the methods of conducting the business of fire in- 


general 


buildings. 


surance have shown some advance over the pure guesswork 
of the earliest underwriters, the jealousy existing between 
companies has prevented that interchange of experience 
which is so necessary to a correct valuation of hazards, and 
which has been so conducive to the success of the life insur- 
ance companies. ‘Tentative efforts to arrive at a more scien- 
tific basis for the rating of risks have evolved various systems 
of schedule rating, which now represent the closest approach 
yet made to a true foundation for the fire underwriting busi- 
ness. It is to be hoped that the twentieth century will be 
more productive of tangible results. 

Casualty insurance was unknown, either in this country or 
abroad, one hundred years ago, and it was not until the nine- 
teenth century was nearly two-thirds gone that the Travelers 
of Hartford was organized for the purpose of insuring against 
personal injury by accident. Personal accident insurance, 
therefore, dates from 1864, and its growth has been almost 
as phenomenal as that of life insurance, the casualty com- 
panies engaged in this particular line collecting annually in 
premiums about $8,500,000, and paying in losses about 
$4,000,000. In 1866 the first company to write steam boiler 
insurance was organized, and again Hartford led the way. In 
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1867 a company was organized in Philadelphia to write plate 
glass insurance, and upward of $1,250,000 is paid annually 
for this class of protection. Employers’ liability insurance 
was introduced into the United States in 1880, and its citizens 
pay annually in premiums for this line about $7,500,000. 
Other miscellaneous lines have been added from time to time, 
including fidelity and surety, burglary, credit, health, live 
stock, breakage of machinery, title, and sprinkler insurance, 
so that insurance is carrying out its full mission in providing 
indemnity for every possible contingency where the risk of 
pecuniary loss is involved. 

The new century will doubtless see many improvements in- 
troduced into the practice of insurance generally, even in 
lines which now seem perfect. What its growth will be it is 
impossible to predict, nor does there seem to be any appre- 
ciable limit to future growth. Companies which seemed 
large twenty-five years ago would to-day be accounted only 
pigmies, and the man who writes the review of insurance in 
the twentieth century a hundred years hence may wonder 
what we had to boast about in these first days of what will 
unquestionably prove to be a most marvelous century. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

The report of the Fire Marshal on the Tarrant fire has at last been 
submitted. It does not show that more than a lawful amount of com- 
bustibles was stored in the building, and does not implicate any of 
the Tarrant firm. As no legal proofs have been found of unlawful 
storage of combustibles,.no arrests will be recommended. 


The sudden death of D. A. Heald, president of the Home Insur- 
ance Company, removes from the executive ranks one of the most 
prominent and eminently successful officials connected with Ameri- 
can fire underwriting. At a special meeting of the New York Board 
of Fire Underwriters, held last Saturday, suitable resolutions were 
adopted in recognition of his long and faithful service and the ex- 
alted and active position which he occupied, even to the day of his 
death. 

To-day, at 2 o’clock, there will be a meeting at the board rooms of 
companies interested in claims arising from the late fire and ex- 
plosion on premises of Tarrant & Co., to receive the report of the 
committee appointed for the purpose. 

Most of the companies have sent in their replies to the letters of in- 
quiry sent out by Manager Hess, respecting any causes for complaint 
m the matter of conduct and management of uptown branch offices. 


The recent ruling as to the placing of lines or ordering of renewals 
too far in advance of the date of arranging therefor, is beginning to 
have its effect on local trading. The last few days of December were 
reported as somewhat dull, but yesterday was active. Experienced 
countermen expect the rush of orders, especially for renewals (even 
as far ahead as sixty days), will be most noticeable around the first 
few days in each month. 


Under circular No. 197, the following rulings were promulgated: 

One story buildings occupied in part as dwellings: Where a one 
story building is occupied for mercantile purposes in front with a 
dwelling in rear, same, if not specifically rated, may be written at same 
minimum rates as would apply to stores with exclusively dwellings 
above. 

Modification of ruling regarding gifts to brokers: The ruling pub- 
fished on circular No. 192 prohibiting the making of gifts of any de- 
scription to brokers is so far modified by the arbitration committee 
as to exempt calendars and blotters from the operation of such rul- 
img, providing that such calendars and blotters do not contain matter 
advertising the broker. 

Dressmakers and milliners in dwellings, etc.: The arbitration com- 
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system of collecting the losses of the few from the many, and 
has its reason for being in the fact that while we know that 
losses will come with almost certain regularity, we do not 
know upon whom they will fall nor at what particular mo- 
ment. It is now generally admitted that without insurance 
the business of the world would be paralyzed, as men could 
not afford to take risk of loss with no means of recuperating. 
The world, therefore, owes more to the insurance interests 
than it has yet given credit for, and, in view of this fact, it 
seems very strange that in all the reviews of the century’s 
progress appearing in the daily, weekly and monthly press 
this great interest has been almost entirely ignored. 

In magrtitude of financial resources, life insurance stands 
at the head of insurance practice, and yet one hundred years 
ago the life insurance companies of the world were but seven 
in number, five of them being located in England, and but 
two in the United States. The five English companies were 
the Amicable, which was chartered in 1706, and which has 
since been amalgamated with the Norwich Union; the Royal 
Exchange and London Assurance, chartered in 1721; the 
Equitable, chartered in 1762, and the Pelican, which dates. 
from 1797, all four being still in existence. The ofganiza- 
tions transacting life insurance in the United States did not 
do a general business, but were limited in their scope to the 
churches with which they were connected. The “Corpora- 
tion for the Relief of Poor and Distressed Presbyterian Min- 
isters, and of the Poor and Distressed Widows and Children 
of Presbyterian Ministers,” was organized in 1759 at Phila- 
delphia, and is still in existence under the title of the Pres- 
byterian Ministers Fund, transacting life insurance under 
modern conditions. In 1769 a similar corporation was formed 
in connection with the Communion of the Church of England 
in America, which. still survives in ¢gonnection, with , the, 
Protestant Episcopal Churck: ofsthe: Uhitdd ‘Sittes iathoggh! 
it did not follow the example of its ‘sider brother i in ‘reorganiz-. 
ing under the general insuratice dasts. “ : Tie Togditined Coht * 
pany of North America, orguntzéd ih't rO2'ds “f fite ittgurattce 
company, issued a few life insurance contracts prior to the 
close of the eighteenth century, but did not continue the 
practice. The first American company incorporated for the 
purpose of transacting a general life insurance business was 
the Pennsylvania Company for Insurances on Lives and 
Granting Annuities, which obtained a perpetual charter 
March 10, 1812, and transacted business for a number of 
years, but now confines itself to a trust business and the 
granting of annuities. The same is true of the New York 
Life Insurance and Trust Company, which was incorporated 
in 1830, and was the first life insurance company to be 
chartered by the Empire State. In 1836 the city of Philadel- 
phia gave birth to another company, styled the Girard Life 
Insurance Annuity and Trust Company, which has since fol- 
lowed the example of its predecessors in giving up life in- 
surance for the trust business. 

Modern life insurance practice in the United States dates 
from the year 1843, when the Mutual Life Insurance Com- 
pany of the City of New York commenced business. The 
progress of the business since that time is well known to every 
reader of THE SpEcTATOR, and needs but little attention at 
this time. The business has passed through many vicissi- 
tudes, including the stress of civil war and financial panics of 
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a character unequaled in the world’s history, but has emerged 
triumphantly, and now occupies a position in the estimation 
of the public which is well nigh impregnable. Many com- 
panies have been organized since 1843, the largest number 
actively competing for business at any one time being in 1871, 
when the records showed 110 American companies. After 
that year the number rapidly fell off, until in 1888 but forty- 
eight companies were left. Since that time there has been a 
Steady increase, and tlg dawn of the twentieth century sees 
about seventy-five companies actively at work in the life in- 
surance field under legal reserve laws. These companies 
have an annual income of $400,000,000, pay their policy- 
holders each year more than $170,000,000, have assets aggre- 
gating one and one-quarter billions of dollars, write new 
business of $1,200,000,000 every twelve months, and have in 
force insurance to the amount of $7,200,000,000, representing 
3,200,000 policies. The industrial companies, whose business 
is not included in the last three items mentioned, write 
annually new business amounting to $550,000,000, and have 
insurance in force of $1,400,000,000, divided among twelve 
million policies. 

The century has seen the rise and fall of many erroneous 
practices in life insurance, more especially that of assessment 
insurance, which at one time threatened to outstrip in growth 
the old line companies. Hundreds of these concerns offering 
so-called cheap insurance have been organized throughout 
the United States, played their brief parts, and then failed, 
causing widespread distress. Few of them are left to wel- 
come the new century, and the principal exponents of cheap 
life insurance now are the fraternal orders, many of which 
are in desperate straits, and can not expect to survive long. 

Fire insurance, as now conducted and in its present volume, 
As gmost entirely a growth of the nineteenth century. Of 

ithe “American and foreign fire insurance companies now 
operating in the United States but fourteen were established 
. Dior to the year 1801. They are, with the years of their or- 


‘ ganization, as follows: 


RMATS ACOMMOR 65 55, jo. ee 1710 | Ins. Co. of North America.. 1792 
Union, London............. 1714|Ins. Co. of the State of 
Royal Exchange, London... 1720] Pennsylvania ............ 1794 
London Assurance......... 1720 | Baltimore Equitable Society. 1794 
Philadelphia Contribution- Mutual Assurance,  Rich- 
ROSIE ts ie hae atts oot Ee ie oS Pa erie ee 1794 
Phoenix, London........... 1782 | Norwich Union, England... 1797 
Mutual Assurance, Philadel- | Providence-Washington .... 1799 
Oe ecccless baie ues 1786 Providence Mutual......... 1800 


During the first half of the nineteenth century 132 more of 
the companies now doing business were formed, so that 146 
of the 475 listed in the Insurance Year Book, December 31, 
1899, have outlived the vicissitudes of half a century. When 
the precarious nature of the business is borne in mind, to- 
gether with the constant liability to overwhelming loss by a 
conflagration, this longevity of one-third of the companies in 
the business speaks well for their stability. Nevertheless, 
there has been a heavy mortality; an estimate of one thousand 
retirements of stock companies in the last fifty years is con- 
sidered to be within the truth. Doubtless the number of 
mutual companies which have gone by the board has been 
nearly if not quite as large. 

No records of State supervision are known prior to 1831, 
when a form of report was made to a New York official by the 
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mittee rules that where dressmaking and / or millinery are carried on 
with not more than five hands in living apartments of buildings other- 
wise occupied exclusively as dwellings and/or as stores with ex- 
clusively dwellings above grade floor, such limited occupancy shall not 
affect the rate, providing there is no salesroom in connection with the 
business named; and the usual commission payable upon dwellings or 
stores with exclusively dwellings above may be allowed upon policies 
covering such limited occupancy. 

Cqution.—Attention of members is called to ruling of arbitration 
committtee promulgated on circular No. 121 reading, “Where a pre- 
mium calculated at proper tariff rate results in a fractional part of a 
cent, if such fraction is less than ¥% cent, it shall be dropped from the 
premium, but if equal to or exceeding % cent, a full cent shall be 
added to the premium.” 

It is stated that Broker A. L. Bookman, whose license was re- 
voked recently, has appealed to the arbitration committee for a re- 


consideration of his case. 


Superintendent Hendricks has admitted the Thuringia of Erfurt 
and the Palatine of London to do business in the State of New York. 


Annual Meetings.—Kings County Fire, January 8, 1901, between 
3 and 4 o’clock P. M.—Hamilton Fire, January 7, 1901.—Citizens, 
January 8, 1901, between 2 and 3 o’clock—Westchester, January 9, 
1901, from 12 M. to 1 P. M. 

A resolution was introduced at the last meeting of the Board of 
Aldermen forbidding the use of gasoline in the city of New York. 
It was referred to the committee on fire department. Many auto- 
mobiles will be affected if this resolution should go into effect. 

The Germania has reinsured the entire business of the Interna- 
tional, and in future the latter company will be used for reinsurance 
purposes only. 

Manager W. T. Price of the North British and Mercantile sailed 
for Europe on Saturday. : 

The Northwestern National of Milwaukee has completed a con- 
tract with the Stuyvesant of New York whereby the former rein- 
sures a portion of the outstanding risks of the latter, and will rein- 
sure a part of lines hereafter written. Secretary Miller of the Stuyve- 
sant has been appointed agent for the Northwestern National in the 
Metropolitan district in furtherance of this new arrangement. 

With the closing of the old year the Palatine of Manchester ceased 
business, and the Palatine of London was substituted. The new 
company starts with assets amounting to $800,000, and capital of 
$500,000. The new Palatine’s business will be managed by A. H. 
Wray of the Commercial Union; its Western department will be 
supervised by H. C. Eddy; its Pacific Coast branch by C. F. Mullins, 
and the Mountain department by J. F. Edmonds. The Palatine of 
Manchester has been operating in the United States since 1892, when 
it reinsured the United of Manchester. 

On January 1 M. D. Looney, late special agent of the Hartford, 
was appointed special of the Niagara for Missouri, with headquarters 
at Sedalia. 

Life and Casualty Notes. 

Henry E. Doremus, eldest son of Cornelius Doremus, president of 
the Germania Life Insurance Company, died on the 27th ult., at his 
father’s residence, 51 West Eighty-seventh street, of a second attack 
of typhoid fever. Mr. Doremus was unmarried and thirty-nine years 
old. For a number of years he was treasurer of the Second Avenue 
Railroad Company, and continued in that office until the consolida- 
tion with the Metropolitan Railroad. Since then he had traveled 
considerably. 

William H. Truesdale, president of the Delaware, Lackawanna & 
Western Railroad, was elected a trustee of the Mutual Life of New 
York last week, to fill the vacancy in the board of trustees caused by 
the recent death of H. Walter Webb. 


CHICAGO AND THE WEST. 


The new century opens with an educational suggestion from Prof. 
James of the Chicago University, which may have a far-reaching ef- 
fect. In the course of an address at Ann Arbor he seeks to encourage 
the effort to have commercial education united with the scholastic, 
so that the future merchant, banker “and insurance manager” shall 
be equipped as well as the lawyer, doctor and clergyman. All hail to 
the day when companies will be ashamed to couple with their public 
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call for workers in the vineyard the ominous words, “Experience not 
necessary,” or, “Men wanted for agents with or without knowledge 
of the business.” 

The Sun of New Orleans has closed its Western department, here- 
tofore operated by George M. Fisher in conjunction with the Pala- 
tine, and the Mercantile of Boston, under the new regime, will also 
terminate the general agency held for so many years by R. W. Hos- 
mer & Co. It is to be hoped that skilled men of the type of George 
M. Fisher and R. W. Hosmer will not be long out of the managerial 
harness, although the latter has a pretty valuable local agency, capable 
of keeping several wolves from the door. 

Henry W. Bush will continue to direct the local business of the 
Fire Association, formerly conducted under the name of W. H. Cun- 
ningham & Co., and will naturally retain the ever-youthful Charlie 
Smith as superintendent of the local department. Charlie is an old- 
timer, but at the close of the twentieth century will probably look as 
chipper as he does now. 

The death of such underwriters as D. A. Heald of New York and 
Sanford J. Hall of Springfield, Mass., is mourned here about as sin- 
cerely as in the East, men of this stripe possessing a wider fellowship 
than mere local bounds can ever indicate. Heald was a great life as 
well as a light, and brought to the business high attainments and 
noble purposes as the media for its elevation. Hall was devotion 
personified, and in his daily walk and conversation a man of rare 
purity of character. 

Great sympathy is expressed for J. O. Wright of the Agricultural, 
whose beloved wife died last week. Thomas H. Webster is still con- 
fined to his house, but it is hoped that his enforced withdrawal from 
business duties may yet tend to his complete recovery. 

In a tribute to the new century Prof. Maugasarian speaks with rare 
eloquence, and, let us hope, with the prophetic voice: “We baptize the 
twentieth century in the name of Peace, Liberty and Progress. We 
christen her—the People’s Century. We ask of the new century re- 
ligion without superstition, politics without war, science and art 
without materialism, and wealth without misery or wrong!” The 
new century will be eminently the insurance century, and the genius 
of insurance makes for scientific socialism in the grandeur of its dis- 
tributive principle. ‘Wealth without misery or wrong” is truly the 
ideal goal of insurance, and it is to this high task that the rising gen- 
eration is called in the midst of public misunderstanding, political 
prejudice and official corruption. “Hitch your wagon to the star.” 


BOSTON AND VICINITY. 

It is now stated that the Boston Insurance Company, which has re- 
insured its business on the Pacific Coast in the German-American, 
will ultimately reinsure all its business west of the Mississippi. 

The controversy in the New England Insurance Exchange grow- 
ing out of certain charges relative to the alleged conduct of several 
members of the factory improvement committee, recently fully re- 
ported in THE SPECTATOR, continues to boil and bubble; and the 
longer it continues the greater and more widespread will be the per- 
sonal feeling. The Exchange has always stood paramount as an 
harmonious body; and it would seem that the sooner the present 
muddle is dropped and forgotten the better it will be for the Ex- 
change, the members thereof and all interests concerned. Bury the 
hatchet, gentlemen. 

Boston underwriters are largelyinterested in the steamship “Orion,” 
with cotton for New England points, from Galveston, which has put 
back to that port with her cargo on fire. 

‘The Metropole Insurance Company, of Paris, France, which for- 
merly did a regular agency business through the office of the late 
John C. Paige, will be represented in the eastern portion of the 
United States, for surplus lines, by Starkweather & Shepley, Provi- 
dence, R. I. 

The Massachusetts granges are again renewing agitation for the 
formation of mutual insurance companies, to write farm property on 
the assessment plan, notwithstanding the disastrous experiences of 
previous similar-enterprises. The farmers feel greatly aggrieved at 
the advance in farm rates by insurance companies; but, even at the 
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new rates, insurance companies are not anxious to write farm risks, 
because of the low moral hazard and the very frequent losses. These 
two factors enter most largely into the making of rates on farm prop- 
erty. Indeed, some companies will not write farm risks at all. As 
the law does not permit the formation of such a class of companies, it 
is understood to be the plan of the grangers to look about for an old 
charter on which they can operate, writing on a single risk only 
$1000, taking a note for ten per cent on which assessments may be 
made to cover the losses. This is entirely undershooting the mark. 
It would not begin to cover the losses, that is, if the past experience 
of insurance companies is anything to go by. 

The Boston Board of Fire Underwriters has adopted a rule for- 
bidding the storage of chlorate of potash and various other “dan- 
gerous materials” in general storage warehouses. 

The legislature convenes next week, and the session is expected to 
be productive of some important insurance enactments. 


Life and Casualty Notes. 

From the report to the Insurance Commissioners by the officers of 
the American Legion of Honor, showing the standing of the order on 
December 22, it appears that the liabilities amount to $268,000, while 
the assets appear as $465,469. The amount realized from the Decem- 
ber assessment was $50,000, making tota! assets of $515,469, making 


the excess of assets over liabilities $247,469. The order has just about . 


held its own since the previous report was made. 


It is understood that an extra call will be made upon the members 
of the Legion of Honor for January, which may, and probably will, 
have the effect of still further decreasing the membership. 

The receivers of the Massachusetts Benefit Life Association have 
made application to the court for authority to pay a final dividend of 
two per cent. With the other two dividends paid, this one will make 
a total of about forty-seven per cent. 


The proposed Manufacturers Mutual Casualty Company of Boston 
is said to be in imminent danger of being launched for business. 
Premiums to the amount of $25,000 must first be secured. The in- 
corporators are: M. V. B. Jefferson, Worcester; Former Judge J. 
W. Corcoran, Clinton; Hon. W. B. Plunkett, Adams; Gen. Benjamin 
F. Peach, Hon. P. A. Collins, Col. Harry E. Converse, Boston; and 
O. H. Sampson, P. H. Corr, E. I. Garfield, C. C. Frye, S. S. Hanley, 
C. W. Arnold, W. B. Sullivan, C. R. Tapley, W. J. Corbett, A. S. 
Paton and W. L. Douglass. 


It is expected that Alex. S. Brown, local manager for the New 
York Life Insurance Company, who goes to assume a more respon- 
sible position in the home office, will be succeeded in Boston by his 
assistant, Corwin McDowell. 


THE SOUTHERN FIELD. 


“Let a sleeping dog lie” is an old maxim that has proved quite as 
wise as it is homely, and the present leaders in the South-Eastern ter- 
ritory seem disposed to abide by it faithfully, in spite of the frequent 
taunting invitations to stir the animals up. There has been a deal too 
much of sensationalism in the management of insurance matters, and 
it will take a good lot of sand to blind the eyes that have been widely 
opened by late revelations. Luckily that canine down in Mississippi 
missed the quarry that it was set upon, and is now chasing around 
after its own tail, but such an exhibition, though it may be amusing, 
is certainly an unprogressive form of entertainment. Not very long 
ago President Stockdell of the South-Eastern Tariff Association was 
held up most reproachfully as holding a most censorious attitude in 
denying to correspondents the privileges of the press, which is not 
in any wise his true attitude. He simply stands for rationalism in 
public comment, as he does in the conduct of insurance matters. The 
habit of looking for trouble has come to be second nature with scurri- 
ers of the daily press, and it must please the popular taste, or else the 
mania would die out, but sensationalism certainly has no place in 
self-respecting trade journals, and the multiplication of wolf cries in 
the insurance press is a thing to be deplored and discouraged. With 
the convening of every State legislature comes a babel of alarms con- 
cerning numerous measures inimical to insurance interests, and there 
can be no doubt that many a drifting swarm of legislative bees has 


THE SPECTATOR 5 


been hived upon insurance matters by the attractions of this sort of 
tinpan din. This was the case in those States whose legislative 
bodies have just closed their sessions, though well-informed insurance 
men knew all the while that there was no probability of. action on 
insurance law. The shot in the dark methods of a correspondent for 
one of the Atlanta dailies came very near losing him his place a few 
weeks ago, through a blundering statement that insurance men were 
dissatisfied with Commissioner Wright of Georgia, and that they de- 
sired his removal. Nothing could be farther from the facts, as in- 
surance men are appreciative of fair treatment, and heartily indorse 
the just and businesslike administration of Commissioner Wright. 
About the same time « howling contention was raised over the so- 
called autocratic methods of President Stockdell with regard to the 
Dillingham resolution, changing the rate on lumber. At the time of 
its introduction no one saw any particular objection to the proposi- 
tion, but in the promulgation of the regulation a technical discrep- 
ancy in distances was revealed, so that the suspension of the resolu- 
tion was imperative of itself. President Stockdell has served his time 
most thoroughly in the insurance business, and knows that one does 
not have to scratch many policyholders to find a politician, and that 
the best time to regulate country risks is in the peaceful days of sum- 
mer, when the attention of the county leaders is engrossed by the 
engaging charms of drafts, marbles and watermelons. 


Chairman Tupper is determined to secure technical experts in the 
several classes of inspections for the Southern Inspection Bureau, 
and will doubtless organize a force of exceptional ability. The time 
set for the seléction may not be considered specially auspicious, and 
if the force of pre-natal conditions is not a fallacy, the secretaryship 
will be imbued with dark shadows of indigestive troubles that will 
make the incumbent a victim of melancholia in short order. 

A proposition that is interesting underwriters is a metallic tag, de- 
signed to be affixed to the ties of a cotton bale, bearing in embossed 
characters marks of identification that will insure the absolute de- 
termination of ownership, destination, etc., under all circumstances. 
The device is being used by a number of prominent shippers, who re- 
port a very satisfactory experience. 

It is understood that causes of convenience will delay the removal 
of the Southern branch of the Lancashire from Atlanta to New York 
until late in the spring. It has been reported that the consolidation 
of the two offices would be made early in February, but it seems 
probable that no change can be made until May. 

The Orient of Hartford will continue the office and present organ- 
ization of the Planters of Memphis, wiiich it recently reinsured. 
Secretary Frank Hunter of the Planters will conduct the business, 
simply transferring title and allegiance to the Orient. 

Attention has been called repeatedly ‘to the condition of the water- 
works systems of Atlanta, Ga., and Dallas, Texas. Improvements 
have been promised in Atlanta, but the realization of these seems no 
nearer than six months ago. No definite action has been taken to 
supply the machinery required in Atlanta, and no adequate survey of 
the pipe system has been made. These matters should not pass un- 
noticed, and the immediate action of the officials in charge of the 
works should be insisted upon. 





—The Life Insurance Company of Virginia reviews its field as follows: 
Roanoke gets in all three columns for the first time this month, taking 
second place in collections. Indianapolis also reaches for the first time 
in the same period the net increase and collections column, while 
Charleston does likewise with lapses and collections. The feature of 
the assistants’ column is the capture of collections lead by Wilson, 
who rises from second place and takes it from Bell. M. M. Trotter of 
Norfolk makes a-fine rise in lapses and collections, and White of Charles- 
ton gets into the lapse and collection lines with special credit—his first 
appearance this month. Congratulation for Fridge, who captures the lead 
of the agents in net increase, and to Bresel, who takes the lead of the 
collections column. Kellar stands like a wall in his lead of the lapse 
line. This lapse column is particularly interesting now. At this time 
of the year the agent’s lapse record is a subject of special study. It is 
hard to rise in the column at such atime. This makes records like those 
of B. M. Trotter, D. K. Williams and E. Keiffer very special features. 
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OPINIONS OF NAT. H. JONES. 


The Unit aad the Ratio. 

Since every layman has set up his pulpit and preaches upon the text 
“Insurance,” no ordination is necessary. The self-anointed priest 
constructs his own confession of faith, belabors his pet hobby to his 
heart’s content, and wearies his congregation past the limit of endur- 
ance. Excess vi modesty is not one of his weaknesses, and diffidence 
is out of fashion. Why should not I ride my hobby horse out for 
exercise and an airing? 

The comparative value of any ratio depends upon the stability and 
fixedness of the unit. Grades and qualities of the same article are 
capable of intelligent comparison, while a dollar’s worth of the article 
represents a quantity varying with the market quotation, and subject 
to so many fluctuations that it is valueless as a standard. 

We have grown so accustomed to the expressions “loss ratio,” “ex- 
pense ratio,” “tax ratio,’ that we repeat them mechanically, heedless 
of the thought they represent. Ratio to what? The insurance or the 
price? The article or the cost? 

The life agent deals with insurance, the fire agent with premiums. 


. Why the difference? Johnson has a $10,000 policy upon his life; has 


he not $10,000 upon his house as well? What bearing had the premium 
paid in either case upon the sum insured beyond the measure of the 
cost? Which is the fixed and which the fluctuating quantity? Which, 
therefore, is the logical unit? 

The priest, having preached his short sermon, prophesies: 

Ascertained ratios to insurance written and in force, annual and 
term, or term reduced to an annual basis, even with the most ele- 
mentary classification would solve many of the problems now vexing 
the underwriter. “Loss ratio,” the percentage required to carry a unit 
of liability one year; “expense ratio,” the percentage necessary to 
secure the unit; “tax ratio,” the toll exacted by government; “the 
reserve,” the proportion set aside to carry contracts to expiration. A 
fixed unit determines the normal ratio. 

Why does the loss ratio fluctuate? Because the present unit, the 
premium, is an unstable quantity. It is well known that the ratio 
of loss to insurance in force has varied but a few points from the 
average in any one year during a quarter century. Premiums to 
annual liability written have decreased, and losses to premiums have 
increased proportionately. This is an evidence that it is not always 
the unexpected that happens. 

Many of my very revered confreres urge and advocate the formation 
of a scientific school for the education of the scientific underwriter, 
anticipating the day when insurance shall become a science. This 
suggestion is thrown out, in their behalf, to the statists of the fra- 
ternity: Give to the world and to each other the losses, expenses 
aad profits, if any, to the sums insured, and the first step will have 
been taken in a journey likely to outlast both the writer and the reader. 








CORRESPONDENCE. 
OHIO. 


[From OuR OWN CORRESPONDENT. ] 

Assistant Attorney-General J. E. Todd has rendered a very important 
and far-feaching opinion in reply to a request from Superintendent Vorys 
and one that will affect more than forty so-called assessment insurance 
companies in this State. In the first place he says the tax of one-half 
of one per cent on the gross receipts of the companies doing business in 
the State for the support of the fire marshal’s office applies to all the 
mutual companies which collect fixed amounts in anticipation of the 
losses and expenses of the business. All companies with the exception 
of the little mutuals which make assessments for specific losses are in- 
cluded in this. 

In the second place all life and accident companies or associations not 
doing business strictly on the post mortem assessment plan, but in- 
stead have fixed charges collected in advance to cover any possible losses 
and expenses that may accrue, are subject to the law. which imposes a 
tax of two and one-half per cent on the gross premium receipts in the 
State. The contingent liability feature, Mr. Todd holds, does not ex- 
empt them at all. All the life and accident associations doing business 
in the State will be subject to this tax according to this opinion, with 
the exceptions of the strictly fraternal orders, which are exempted from 
all laws applying to insurance. 

All mutual fire companies are also subject to this tax unless they col- 
lect assessments after the loss has occurred, and thus do not charge a 
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fixed premium. This includes all companies doing business in the State 
except the farmers’ assessment associations. 

Mr. Todd holds that where a purely assessment company is admitted 
to the State and then changes its plan by collecting a fixed charge, the 
correct mode of dealing with it is to compel it to do business accord- 
ing to the articles of incorporation granted it. The trouble is, how- 
ever, that most of them have had their charters so amended that they 
may change their plans of business, and the only thing left is to collect 
the taxes, the same as if it was an old-line company. With the ex- 
ception of the fraternals, there are no companies or associations doing 
business in the State on a purely assessment plan. 

All companies, with the exception of the fraternals, must publish their 
annual statements in all the counties where they have agents. More 
than forty concerns doing business in the State, which have never paid 
a tax of any kind, are affected by this opinion. 

Since the Supreme Court rendered a decision in ouster against the 
Lima real estate concern which was operating on the plan used by the 
debenture companies in this State, several others have been found which 
are using almost the same plan. Roscoe Mauck, who is the superin- 
tendent of the debenture business in the interests of the State, says if 
they expect to operate in that manner they must make the $100,000 de- 
posit with the State, the same as the debenture companies are required 
to do. More than likely they will follow the Lima concern, however. 

The charges against the Cincinnati Fire Department, caused by alleged 
incompetency in the handling of the Lane & Bodley fire some time ago, 
will be investigated by the fire commissioners of that city. 

It is said that there is a probability that the ruling of Superintendent 
Vorys may be tested on the loss of the Royer Wheel Company’s plant at 
Cincinnati. The rate on the risk was made with the warranty clause 
that the insured should carry $90,000 insurance, and when the fire oc- 
curred there was but $52,000 insurance in force. The companies offer 
to settle on the warranty basis, which was refused by the insured, who 
insists upon settlement as if there was no such clause in the policies, ac- 
cording to the ruling. 

Hon. Joseph F. Wright of Cincinnati, at one time Insurance Commis- 
sioner of the State, died at his home in that city a few days ago. He 
was the father of J. Gano Wright, a prominent fire insurance man of the 
Queen City. 

Special Commissioner Walter Fogg has made a partial report of his in- 
vestigation of the deal between the Piqua Mutual Accident Association and 
the Potomac Life. He finds that the amount turned over to the Washing- 
ton Company was $76,232, and that the liabilities of the Piqua Association 
on January 25 were $47,417, leaving a balance of $28,815, from which the 
company claims that policyholders of the association who rae 9 to go 
into the deal will be paid their proportion. oO. M. C. 

Columbus, December 29. 





INDUSTRIAL ID INSURANCE. 


{Our readers will oblige by sisdidhiee a Oi us suggestions, items of news, etc., such 
4s appointments of superintendents and assistant super p.endents, or anything 
of interest in connection with industrial insurance.] 


—J. T. W. Luckey has been given the superintendency of the Metro- 
politan at Huntingdon, Ind. 

—John W. Furlong succeeds H. C. Busby as superintendent of the 
Western and Southern at Akron, O. 

—Superintendent Louis Heckman of the Metropolitan has been trans- 
ferred from Green Bay, Wis., to Milwaukee. 

—Thomas W. Alexander has been promoted to an assistancy in the 
Western and Southern Canton (0.) district. 

—James Hughes, superintendent of the Prudential at New Albany, 
Ind., recently entertained his agents at his home. 

—wW. S. Brookes of St. Louis No. 2 and C. H. Keppel of Milwaukee No. 2, 
two Prudential superintendents, have changed places. 

—George Wolke, who for some time past has been superintendent for 
the Metropolitan at Milwaukee, Wis., has been transferred to Peoria, Ill. 

—J. S. Barnes, an insurance agent of Oakland, Cal., has been found 
guilty of forging applications in the Pacific Mutual industrial department. 

—James E. Brown has been promoted to the superintendency for the 
John Hancock at Hartford, Ct. He was formerly an assistant at New 
York. 

—Asa L. Taylor has been appointed superintendent for the Metropolitan 
at Auburn, Ind. He was formerly connected with the company’s dis- 
trict at Urbana, O. 

—E. G. Hatch, formerly superiatendent for the John Hancock at 
Hartford, Ct., has been transferred to Buffalo, to succeed P. M. Woods, 
who goes to Brooklyn. 

—Colonial Life wrote about $5,000,000 of new business last year, doubled 
its premium income, and added considerably to its surplus. It will 
doubtless do still better this year. 

—Henry W. Becker has been appointed superintendent for the Metro- 
politan at Green Bay, Wis. He was formerly an assistant at Pitts- 
field, Mass., where he served the company for five years. 

—Chief Supervisor W. G, Staniland takes charge of a district in Buffalo 
for the Metropolitan, which is a consolidation of two districts, formerly 
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in charge of Superintendent James, now of Washington, D. C., and Su- 
perintendent D. C. Waters. The latter goes to Allegheny, Pa., where 
two other districts have been consolidated. Mr. Staniland will take 
the title of superintendent. 

—Death losses paid by the three great industrial companies during 
the month of November were as follows: John Hancock, $162,577; Met- 
ropolitan, $733,175; Prudential, $468,018; total, $1,363,750. 

—The Prudential is opening a new district in Buffalo, to be known as 
No. 3. It will be a straight canvassing district and will be under the 
charge of I. A. Rosen, promoted from an assistancy at Buffalo No. 2. 


—B. C. Spence, the leading woman agent of the Sun Life, has issued 
a two months’ challenge to any agent of the company for increase and 
collections. Evidently this lady intends to be heard from in the new 
century. 


—As announced in THE SPECTATOR last week, the anniversary week of 
the Prudential produced over 74,000 applications. The policies issued 
and renewed were 71,373 in number. Vice-president Leslie D. Ward, in 
acknowledging this handsome tribute from the staff, said: 

When it is considered that this achievement of surpassing splendor 
was accomplished merely upon a request made in the manner already 
described; when it is considered that the allotments made for all parts of 
the field were of such amounts as, it was believed, could be secured with- 
out straining, and of a quality of business the very best; when it is con- 
sidered that the work of the Silver Anniversary Memorial Week was ac- 
complished, not by great results here and small results there, but evenly 
all over the field, every district doing its share and every man “pulling 
his pound’’—when all this is considered, we can not help but regard this 
record-breaking response as a new signal proof, not only of your skill 
and ability as producers, but of your great devotion to the Prudential. 
You have not merely fulfilled your duty; you have put into your work a 
feeling and an affection akin to that which the patriot manifests towards 
his country. And thus you have given increased strength to the bond 
of amity and good will that, as it is ever our delight to recur to, has 
from the very first existed between the company and its staff. 


—John R. Whalley of Washington, D. C., who was for many years con- 
nected with the Metropolitan, died recently in the above city. He was 
one of the company’s oldest superintendents when he was in his prime, 
and at various times had charge of important districts, among them 
being Nashville, Tenn.; Steubenville, O., and Savannah, Ga. A large 
number of Metropolitan field men attended his funeral. 


—Henry Bohl, superintendent of agencies of the Prudential for Ohio 
and Indiana, has sent letters to all his superintendents thanking them 
for the brilliant success they made of the ‘Silver Anniversary Week” of 
December 10. During the week 4974 industrial applications were se- 
cured in Ohio, the Dayton district leading with 451, and 4336 applica- 
tions were secured in Indiana, of which number Indianapolis No. 1 pro- 
duced 643 and Anderson 613. - 


HINTS FOR INDUSTRIAL WORKERS. 


The New Year. This is the time for new resolutions—to review the 
work of the past year and to plan out your course for 1901. No more 
fitting time has ever come in which to make your plans anew than this— 
the opening of the new year and the new century. If you are an agent, 
your resolutions might be something on this wise: 

To devote every moment of every working hour of every day to the 
business in which you are engaged. 

To follow your instructions carefully and thoroughly, so that the work 
of your assistant and superintendent may be facilitated thereby. 

To make your record as agent in increase and collections better than 
it was last year. 

To keep your books and records carefully and correctly, so that in- 
spections may be easily made, and only serve to reveal the merit of your 
work when they are made. 

In every way possible-to help your fellow agents in extending good 
will, so that they, too, may be able to make a success and profit by your 
experience. 

If you are an assistant, suppose you make up your mind that during 
1901 you will try: 

To loyally support your superintendent in every way in your power. 

To be independent of your men—assisting them—not leaning on them 
for support. P 

To maintain an even course in dealing with them, never failing in 
courtesy, and yet remaining firm to the interests of your company. 

To write some business yourself each week, even though it be only just 
enough to show your men that you are keeping your hand in and that 
your principles are good for practice. 

In short, this is the time of all times to find out where your weak 
point lies in the business and to set right to work to correct it. Have 
you made your twentieth century resolutions? 

Commence now. No matter what you may have done last year—that 
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Whether you won the prizes or failed to win them 
Whether. your work was creditable or not, this is a new year with new 


is all over now. 


opportunities and a new record to be made. You are regretting, perhaps, 
that you failed to come up quite as well on the lists of successful men 
in the year’s work as you expected—perhaps you were not on the lists 
at all. And yet you say, ‘Il worked hard.’”’ Well, no doubt you did, but 
the trouble probably was that you started too late. Ninety per cent, at 
least, and probably more, of those who close the year prominently among 
the leaders in each district are those who have been on the lists all the 
year and were on there the first time they were made up last January. 
It takes such a little work to put yourself ahead now and then each 
week to keep ahead, but, oh, the trouble and the labor to fight your way 
up if you wait until a third or half of the year is past! Commence your 
1901 record now. This is the time to work for leadership and keep it. 

Opportunities.—Not in the history of industrial insurance in the United 
States has there ever been a time with greater opportunities for progress, 
for promotion, and for all that is meant by ‘‘success’”’ than will fall to 
the lot of the industrial worker during the coming year. The ground is 
fertile—well prepared, and needs but the personal work of the agent 
to make it spring forth with “increase.’”’ At no time has industrial in- 
suranee been as well known and as well liked as at present. The re- 
sults of the system are so widespread and so beneficent that the public 
once hostile, then indifferent, are now loud in its praises. This, of course, 
helps the agent powerfully and makes it possible for him to secure twice 
the results from the same amount of labor. It is fair then to say that 
never before have the opportunities been as great in the field as at pres- 
ent, and as they will be this year. This in itself should be an inspira- 
tion to every industrial man to put forth his best efforts—to bring all 
his energies to the record for 1901. 





NEWS OF THE WEEK. 


National Board Matters. 
A MEETING of the executive committee of the National Board of Fire 
Underwriters was held last Thursday, Chairman H. E. Bowers presiding. 
The committee appointed to represent the fire insurance companies in- 
terest in the repeal of the stamp tax reported that a provision had been 
incorporated in the House bill for the relief desired. 

Rules as formulated by the board of consulting engineers to regulate 
the gasoline hazard with form of permit were submitted by the com- 
mittee on lighting and heating, which were approved. The following 
cautions were adopted: 

The use or storage of gasoline even with all known precautions is a 
danger which should always be recognized by underwriters in higher 
rates of premiums. When permitted it should be surrounded with the 
most rigid safeguards. Attention is called to the fact that the laws of 
seme States prohibit the use of gasoline for lighting purposes. It should 
further be noted that the installation of gasoline lamps inside buildings 
is prohibited in certain districts by local authorities and local boards. 
No portable hand or table lamp to be permitted. 

Note particularly that gasoline lamps should be hung at a safe dis- 
tance from ignitible material woodwork, etc. “Be sure the lamps have 
metal heat deflectors attached to their frames. 

Other committees reported, and it was voted to request the electrical 
committee of the Underwriters National Electrical Association to draft 
a form of electric light and power permit and report the same to the 
executive committee of the board. 








Arrest of Provident Savings Employees. 
ON Thursday last the Provident Savings Life Assurance Society of 
New York caused the arrest of Morton S. Mortimore and John M. Van 
Kleeck, until recently actuary and assistant actuary of the society, 
charging them with stealing certain important records and papers be- 
longing to it. The complaint was made by Ralph K. Hubbard, "assistant 
secretary of the society, the substance of which is as follows: On or 
about the first of November, 1900, Mortimore and Van Kleeck made an 
alleged agreement to act as agents for another company, and for their 
own use and benefit ordered and directed certain clerks of the society to 
make, among other things, certain lists of the policyholders of the so- 
ciety residing within the United States and Canada, together with the 
addresses, the amount and form of policy, date of maturity, date 
of payment of last premium, and the amount thereof. The 
lists were made out on slips of paper belonging to the society, and to- 
gether with other books, records, pamphlets, papers and memoranda re- 
moved from the offices of the society to the residence of Mortimore. On 
the 19th of December Mr. Hubbard visited Mortimore’s rooms and re- 
moved certain data set forth in an exhibit attached to the complaint, but 
was of the belief that Mortimore and Van Kleeck still had in their 
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possession other data, the whole of the data taken by them being valued 
at upward of $500. 

The accused were admitted to bail at the police station of $1000 each, 
and on being arraigned in court on Friday were held in $2000 bail each 
for examination on January 3. Frederick Stimpson, counsel for the 
accused, is quoted as saying that they made copies of the records so that 
if they were called upon and shown certain records they could refer 
to their own copies and learn whether the ones shown were correct. 
President E. W. Scott is to be commended for his action in the matter 
in promptly making an example of these alleged offenders, as the prin- 
ciple involved is a very important one, viz.: the use by employees in con- 
fidential positions of information gained in those positions for their own 
purposes or those of competing corporations. 

A gentleman prominently connected with the Actuarial Society of 
America sends us the following in this connection: 


In view of the scandal connected with the person who lately had the 
title of Actuary of the Provident Savings Life, it is proper to state 
that he was neither a member nor an associate of the Actuarial Society 
of America. The Society has endeavored to be as careful regarding 
the character of its members as of their professional ability, and as 
practically all the actuaries of companies are members, this state- 
ment may be necessary to correct the natural supposition that he was 
connected with the society. 





Changes in New York State in 1900. 
APPENDED hereto is a list of the changes which have taken place among 
companies reporting to the New York Insurance Department during the 
year 1900, as shown by the Department records as of December 31: 


New York Stare Joint Stock Fike INsuRANCE COMPANIES ORGANIZED. 























NaME, Location. Capital. 

* Colonial Assurance Company of New York New York_-...........-| $400,000 
+ Dutchess Insurance Company. .......-.--.-- ---| Poughkeepsie - 200,000 
¢t Northern Insurance Company of New York-.......-... New York... 200,000 
* Merger wita Washington Assurance Company of the City of New York. + Formerly 


Dutchess County Mutual, reorganized. | ¢ Merger with Eastern Insurance Company o 


New York. 


OvHer State Joint Stock Fire InsurANcE CoMPANIES ADMITTED. 



























Camden Fire Insurance Association .....-....--.-.----.. | Camden, N. J_.-..-...| $200,000 
Indianapolis Fire Insurance Company-.-.-.-...--..-.-... | Indianapolis........... 200,000 
oe oot Se ee ans Fos oh nS ss | 
OTHER STATE Fire InsuRANCE CoMPANIES WiTHDRAWN, 
Atlanta Home Insurance Company -.-..........----.--- Atlanta Ga...........- $500,000 
Merchants Insurance Company -.---. -| Providence, R. I.......| 200, 
Norwalk Fire Insurance Company -| Norwalk, Conn......_. 200,000 
Southern Insurance Company. ---- -| New Orleans, La...... 300,000 
Wisconsin Fire Insurance Company.............-.------ Milwaukee, Wis.-..... 200/000 
ForEiGn Fire oF OTHER CountTRizs ADMITTED. 

Nar. Location. Deposit 
Cologne Reinsurance Company...-...-...-------...----- Cologne, Germany..--- $200,000 
Palatine Insurance Company -.. ----| Londoa, England --..-. 200,000 
Skandia Insurance Company...--.. --| Stockholm, Sweden....| 200,000 
St. Petersburg Insurance Company ---| St. Petersburg, Russia_| 200,000 
Thuringia Insurance Company ............-----....---- Erfurt, Germany -.-..- 200,000 











ForeIGN Fire oF OTHER Countries WITHDRAWN. 





Palatine Insurance Company -.-.......----.--.---------- Manchester, England..| $200,000 








Lire InsuRANCE CoMPANIES OF OTHER STATES ADMITTED. 





























Name. Location. Capital. 
cs . Les . 

Colonial Life Insurance Company of America.....--...- ion Se See. $100,000 
State Life Insurance Company. .............------------ pulcnapols, J ee Mutual 
Lire INsuRANCE COMPANIES OF ForgIGN CouNTRIES ADMITTED. 

Name. Location. Deposit. 

North American Life Assurance Company...-......----. Toronto, Canada. -..... $251,000 
. CasuaLtty Companrges OF OTHER STATES ADMITTED. 

Name. Location. Capital. 

National Indeinity and Insurance Company...--....--. Baltimore, Md....._.-- $100,000 
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STIPULATED PREMIUM  SURANCE COMPANIES OF OTHER STATES ADMITTED. 





Hartford, Conn -...--.. 





Hartford Life Insurance Comp iny...-.--.-.-------------- 





AssEssMENT Lire INSURANCE ASSOCIATIONS ORGANIZED UNDER ARTICLE 6, 





Name. Location. 





Peoples Life Association .......- .-. een | ee 








v ? 
AsSESSMENT Lire INSURANCE ASSOCIATIONS ORGANIZED UNDER ARTICLE 6, WHICH 
Have BEEN REPORTED TO THE ATTORNEY-GENERAL BY LYEPARTMENT 
AND DissOLVED By ORDER OF THE CouRT. 


ns EINES 60 O30 | os ctah Jouioep: enbewhuswauen® | Rochester, N. Y. 








ASSESSMENT INSURANCE ASSOCIATIONS OF OTrER STATES OPERATING UND8&R AR? ICLE 6, 
WITHDRAWN. 








Auburn, Me. 
Minneapolis, Minn, 
Philadelphia, Pa. 


enetne Bemelt Lite PMGGRaN . on. cccsansenen sihsnoc bcos onc encexess 
Northwestern Life Association. ........---.----- 
Provident Mutual Accident Company.....---.--.----- 








FRATERNAL BENEFICIARY SOCIETIES ORGANIZED UNDER ARTICLE 7. 





nee ORI a oc dain ach cscipadébneedeoisroeneces> | New York. 
AONE IN as ies cicuman coed gep= soph asnesuesaneese4~ | Brooklyn, N. Y. 








FRATERNAL BENEFICIARY SOCIRTIRS REINCORPORATED. 





United States Grand Lodge, Order Brith Abraham. .. | New York. 





FRATERNAL BENEFICIARY SocieTY REPORTED TO ATTORNEY-GENERAL AND DISSOLVED 
BY ORDER oF Court. 


Buffalo, N. Y. 
Jamestown, N. Y 


Empire Knights of Relief......---..------------- - 
mits OF RMU RIG, otis osc iecdiwn- ccesecasies tdbte- cccncceeccecoscces 











FRATERNAL BENEFICIARY SOCIETIES OF OTHER STATES ADMITTED. 








Modern Woodmen of America .....-.-.--.- << ----ceccccce cece oo---- | Rock Island, Ill. 
Sovereign Camp of the Woodmen of the World. .-...--. -------------- | Omaha, Neb. 








FRATERNAL BENEFICIARY SOCIETIES OF OTHER STATES CEASED BUSINESS. 





Onder of Chasen Pele... nti ic seco nn ccan cases cccossnccccseaee- Indianapolis, Ind. 








Record Year for the New York Life. 

ON Saturday last some 700 agents of the New York Life dined with 
President John A. McCall and the other officers of the company at 
Sherry’s. The gathering was principally notable for the announcement 
of the company’s business for 1900, which surpassed all previous records 
in the history of life insurance. During 1900 the new paid-for business 
amounted to $232,000,000, or $30,000,000 more than in 1899. One hundred 
and forty-eight millions were added to the outstanding insurance, which 
has now reached $1,200,000,000. In 1899 the gain was $116,000 000. Death 
losses paid amounted to more than $12,000,000, and $10,800,000 was paid 
to living policyholders, including $2,860,000 in the form of dividends. The 
loans to policyholders for the year reached $5,500,000. Mr. McCall was 
again able to announce that the expense ratio had been still further re- 
duced. Vice-presidents Perkins and Kingsley also spoke, and their 
words caused great enthusiasm. The full statement of the company will 
probably be issued before the end of the week. 





Sudden Death of Daniel A. Heald. 
On Friday, December 28, Daniel Addison Heald, president of the Home 
Insurance Company of New York, died at his home in West Orange, N. J., 
shortly after an attack of heart disease. He had been at his office the 
preceding day, but not feeling quite well on Friday morning, he did not 
go to New York. In the afternoon he began to sink, and succumbed with- 
in a short time. Mr. Heald was eighty-two years of age, having been 
born in Chester, Vt., in May, 1818. His grandfather and his father both 
fought in the Revolution. Daniel was the youngest son of Amos H. 
Heald. His boyhood was spent upon his father’s. farm, and he was 
graduated from Yale University in the class of 1841, with high honors. 
He then studied law in the office of the late Judge Reuben Washburn of 
Vermont and later married Judge Washburn’s daughter. Mr. Heald was 
admitted to the Vermont bar in 1843, and shortly afterward became cash- 
ier of a bank at Black River, Vt. In 1850 he served in the lower House 
of the Vermont legislature, and later was a member of the State Senate. 
His first experience in fire underwriting was gained as agent for the 
Vermont Mutual Fire at Ludlow, Vt., in 1842. In 1844 he took an agency 
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for the AStna, the secretary of which company at that time, S. L. Loomis, 
afterward became president of the Home. Mr. Heald later represented 
other Hartford companies. Shortly after he had removed to Galena, IIl., 
with the intention of practicing law, he was persuaded to accept the gen- 
eral agency of the Home, which began a connection lasting during the 
remainder of his life. He came to this city in 1856, and soon 
attracted much attention in underwriting circles. In 1868 he was made 
second vice-president of his company, in 1883, first vice-president, and 
in 1888 succeeded Charles J. Martin as president. When he first be- 
came connected with the company it had a capitalization of $500,000 and 
assets of less than $900,000. 

One of Mr. Heald’s most cherished mementoes of his early business life 
was a photograph of his ledger account, taken from the records of the 
Vermont Mutual Fire, and covering the years 1842 to 1846. His own ac- 
ccunt of his induction into the fire insurance business is as follows: 


While reading law in Ludlow, Vt., I was asked by the keeper of the 
tavern there to fill out an application for him to the Vermont Mutual 
Insurance Company for insurance upon his tavern. This I did very 
carefully and forwarded it to the office at Montpelier, and received from 
the company the policy of insurance. From that time I occasionally made 
out applications for propertyholders in the town and village, and pro- 
cured for them policies of insurance. 

After being admitted to the bar I was requested by a large manu- 
facturer to procure an indorsement upon a policy of Insurance on his 
factory, and on my way to New Haven in August, 1844, to receive my 
degree of master of arts, I called at the office of the Aitna Insurance 
Ccmpany in Hartford to procure the indorsement. 

While this was being done, which occupied some half hour or more, I 
took up a book from a table and busied myself reading. Mr. Thomas K. 
Brace was at that time president of the Aitna and Mr. S. L. Loomis, 
afterward president of the Home Insurance Company, was secretary. 

When Mr. Loomis brought me the policy of insurance. noticing that I 
was reading a book, he asked me what book it was, and I replied, ‘“‘Dr 
Strong’s Sermons.” He then said in his peculiarly charming way: 
‘“‘Wouldn’t you like the agency of the Attna Insurance Company? We 
have but four agents in Vermont, and I think you might do something 
for us.’”” I said: ‘‘Most assuredly, provided I could give satisfactory 
bonds.’””’ He immediately replied: ‘“‘Any man that can be interested in 
reading Dr. Strong’s sermons can have the agency of the A®tna, and 
without bonds. If you will call on your way back from New Haven, I 
will have the papers all ready for you.”’ 

Accordingly I called and received my first agency in the Atna In- 
surance Company, which then had a capital of $200,000. 

During my first year I did $1200 in premiums for the company. This 
was the beginning of my insurance life, and entirely different from the 
ccurse which I had marked out for myself, having early consecrated 
myself to the study of law and its practice. Fifty-two years from the 
time I wrote the first application to the ‘“‘Vermont Mutual’ I received a 
photograph, which you have seen, of the ledger account with me as 
agent of that company. It was a pleasing reminiscence and recalled 
many pleasant memories of my friends in the old ‘“‘Vermont Mutual.” 


Mr. Heald was much interested in the National Board of Fire Under- 
writers, having been one of its organizers in 1866, and its president from 
1881 to 1890, inclusive. He was also prominent in the councils of the 
New York Board of Fire Underwriters, and was its president in 1876 and 
1877. He went to live in Llewellyn Park, West Orange, in 1857, and was 
the last survivor of the founders of the park. He was one of the nine 
original members of the New England Society of the Oranges. Mr. 
Heald’s first wife died in 1892, and five years ago he married Miss Eliza- 
beth Goddard, who survives him, as do also three adult children. 

A life-like portrait of the late President Heald accompanies this is- 
sue of THE SPECTATOR. Appropriate resolutions have been adopted by 
the New York Board of Fire Underwriters, and many prominent under- 
writers honored Mr. Heald’s memory by attending the funeral ceremony 
on Monday. 

The funeral services were held at ‘‘Woodside,’’ the Heald residence, on 
Monday, December 31. Committees representing the New York Board ‘of 
Fire Underwriters and the officers and clerks of the Home Insurance 
Company were present. The services were conducted by the Rev. Frank 
W Hodgson of the Orange Valley Congregational Church, assisted by the 
Rev. Dr. Fritz W. Church of East Orange. The honorary pallbearers 
were Oliver S. Carter, Warner Van Norden, James B. Van Woert and 
George H. Hartford, representing the Home Insurance Company; George 
Spottiswoode, Stephen A. Condict and Richard Russell, representing the 
Orange Valley Congregational Church; Jacob L. Halsey, Camillus G. Kid- 
der and James E. Reynolds, representing the Orange Memorial Hospital 
and the New England Society, and William Barr and David E. Green, 
representing the proprietors of Llewellyn Park. 

Mr. Heald was one of the best known underwriters in the country, and 
all who ever met him will feel a sense of personal bereavement. He was 
generally looked up to and respected as being a leader among fire in- 
surance experts, and his counsels, apart from his relation to one of the 
greatest of American companies (which was largely the product of his 
ripe experience and practical knowledge), were always considered of 
great weight. In Mr. Heald’s demise the Home Insurance Company and 
American unaerwriting have suffered a severe loss. 
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Fire Insurance Retirements in 1900. 
Durinc the year 1900 the following companies retired from active busi- 
ness: 








Name of Receiver or Method of 








NAME AND Location OF ComPANY. Assets. Watifement. 
Stock Companies. z 3 
Artisans, Pittsburg, Pa.....- ocsccocecsne $148,244 | Reinsured by National of Hartford. 
Cincinnati, Cincinnati 251,395 | Reinsured by Magdeburg. 
Eastera, New York - ---| 528,529 | Merged in Northern, New York. 
Farmers and Merchants, Dallas, Sée. 7) One Keceiver. 









Fidelity, Baltimore 807,949 | Absorbed by Firemens, Baltimore. 

Home, Memphis, Tenn ...._- 125,801 | Reinsured by National of Hartford. 

pe Rs ae ee 242,368 | Absorbed by Farmers and Merchants, 
Lincoln, Neb. 

Marvland Home, Baltimore ae Se 15,810 | C. Carrington, receiver. 

Merchants, Providence, R. I .........--- 609,799 | Reinsured by Hartford, Hartford. 

Vount Vernon, Alexandria. Va.-_..-.----- 53, Reinsured by National, Hastford. 

Planters F, and M., Memphis, Tenn. 130,074 insured in Orient of Hartford. 

Washington, N. Y_.......-.. a 854,257 | Merged in Colonial of New York. 

Western, Aurora, Ill - 155,963 pa nae Title & Trust Co., receivers. 


Reinsured by Concordia, Milwaukee. 
Dissolved. 


Wisconsin, eee ae 
English- American Underwriters. 























Commercial Lloyd s.........-.--.------- Retired. 
Totals 16 stock companies........... 
Mutual Companies. 

Chillicothe Town M.. Chillicothe Mo- .- 9,999 | Assigned. 
Citizens Mutual F. , Jackson, Mich ..-... 9,586 | Forest C. Badgley, receiver. 
Falls Church Mutual, Va ...-.---..-....| ---0e- Retired. 
Falis City M., Falls City, Neb -.........|  ------ Failed. 
German Mutual, Newark, N. J 62,480 | Reinsured by Hartford. 
German-Am. Town M., California, Mo..| —------ A. B. Cole, assignee. 
Germania Town Mutual, Rockport, Mo.| ___------ Failed. 
Grain Growers Mutual, Lincoln, Neb....| = ------ £i.= Errington, receiver. 
Home Mutual, Standish, Mich --........ 1,681 etired 
Home Protection, Charlotte, N.C._.....| --_--- Retired. 
Home Raisers Mutual, Lincoln, Neb....| ------ Retired. 
Kansas City Town Mutual, Kansas mn ce W. S. Flourney, receiver. 
Marinette Mutual, Mariaette, Wis ......| ------ Reinsured and retired. 
Merchants and Farmers, Redfield, S. D-| —------ ear. 54 3s ‘penananee of Sioux 
Millers Mutual F., Kansas City, Mo_..-- 2,330 Retired. 
Millers and Manufacturers Mutual, Des 

1 Sas SO ht TE ct Ee ee; MET: ; Ww. . Lodd, receiver. 
Missouri Town Mutual, Nevada, Mo-_-__- 13,200 gl Wight, 
Pulaski Mutual, Chicago-.-.... metuiges 14,441 fr hands of receiver. 
Quaker City Mutual, Philadelphia z 514 | Retired. 
RR yee ae 34,380 Relncured i in Conavations Fire. 
Southwestern Town Mutual, Kansas City}  ----.- in tonia, New Orleans. 
State Mutual, Hartford -- Seaee 24,403 Retro in Orient. 





Retired. 
Failed. 


State Mutual Home, Fairfield, “Neb. 
Western Mutual, Fessenden, Ma . 


Tetah Sines a hoc aes 














Equitable’s New Guaranteed Cash Value Policy. 
THE Equitable Life of New York has thoroughly revised its Guaranteed 
Cash Value policy, and all policies of this form issued in this first year 
of the new century will contain the following advantages and privileges, 
in addition to the liberal features which have been characteristic of the 
society’s contracts in the past: 

(1) The guarantee of the full reserve in cash as a’surrender value after the 
tenth year. 

(2) <A corresponding increase from the tenth to the fifteenth years in loans and 
paid-up values. 

(3) The surrender value in paid-up assurance is automatic, and if no action is 
taken by the assured, the paid-up assurance will immediately go into effect; but, 

(4) If the policy becomes automatically paid up, the assured can at any time 
secure the cash value instead. 

(5) The option of taking extended term assurance for the face of the policy 
instead of the guaranteed amount in paid-up assurance, subject to stipulated con- 
ditions. 

(6) A provision for reinstatement at any time, subject to the usual rules. 

(7) Permits for military service under new and more liberal conditions than 
heretofore. 

(8) Provision made for the policy’s settlement at maturity in instalments if 
desired, instead of one lump sum. The increased amounts thus guaranteed are 
contained in a table in the policy. 

(9) Provision made for policy’s settlement at maturity as an annuity if de- 
sired, said annuity payable during the lifetime of the beneficiary. 





The Prudential’s New Ordinary Plans. 
WITH the new year, the Prudential changed its reserve standard to the 
three per cent basis, and in a circular calls attention to the new features 
of its ordinary policies, as under: 

First—The policy will be incontestable after one year. 

Second—One month’s grace, without interest, will be allowed for the payment 
of all premiums except the first. 

Third—All life and endowment policies will be non-forfeitable after one year’s 
premium has been paid; that is, on all kinds of life policies, after one annual pre- 
mium has been paid, sixty days’ extension will be granted in case of lapse, and 
after two annual premiums have been paid, 120 days’ extension will be granted. 
After three annyal premiums have been paid the term of extension will be as 
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named in the rate book. On all endowment policies, after one annual premium 
has been paid,-sixty days’ extension will be granted, and after two annual pre- 
miums have been paid the term of extension will be as named in the rate book. 

Fourth—In case of death during the period of extended insurance, but after 
the expiration of the first year of such extended insurance, no deduction of 
premium will be made in settlement of claim. 

Fifth—All ordinary policies, except term and intermediate policies and child’s 
endowments, will contain annual cash surrender values, and after two years on 
endowments and three years on life policies. 

Sixth—Surrender values will be the same on non-participating as on partici- 
pating policies. 

Seventh—The insured will be given the privilege of changing the beneficiary 
upon his own request. 

Eighth—All ordinary policies, except term and intermediate policies and child’s 
endowments, wii! contain an instalment provision that at any time, while a policy 
is in force, the insured may direct that the amount of insurance, instead of be- 
ing payable in one sum, be made payable in any number of instalments from 
two to twenty-five, or in continuous instalments during the lifetime of the bene- 
ficiary. In case the instalment feature is selected, the company will pay with 
each annual instalment such dividend as it may apportion. 

Ninth—The policy will contain a provision, under which the amount insured, 
or any part thereof, provided the same is not less than $1000, may be left with the 
company as a trust fund during the life of the beneficiary, upon which the com- 
pany will allow interest at the rate of three per cent per annum, together with 
such annual dividend as may be apportioned. 

Tenth—The policy may be revived within two years after date of lapse, upon 
receipt of satisfactory evidence of insurability; after two years, application for 
revival will receive consideration. 

Eleventh—The army and navy clause will be eliminated. 

The policy will be issued in new and attractive form, and, in addition to the 
above mentioned provisions, will contain all of the other liberal features which 
have heretofore distinguished Prudential policies. : 





Consolidation of Accident Companies. 
ANNOUNCEMENT is made from Indianapolis that the Railway Officials 
and Employees Accident Association of that city has consolidated with 
the Continental Casualty Company of Chicago. The Railway Officials 
was organized in 1889, and has always confined its operations to the class 
indicated by its title. The company has been very successful, having 
built up a premium income aggregating half a million per annum. Ac- 
cording to its latest annual report it possessed cash assets exceeding 
$300,000, and had 20,582 certificates in force. -W. K. Bellis, the secre- 
tary and general manager of the association, will take charge of the 
railway department of the Continental and run it on the same lines 
which he has hitherto found so successful. The Continental, it will be 
remembered, is a consolidation of a number of accident and health or- 
ganizations in the West, and with this accession will rank among the 
millionaire casualty companies of the country. President Bunker and 
Secretary Phelps are to be congratulated on this latest acquisition. 





Sanford J. Hall Dead. 
SANFORD J. HALL, secretary of the Springfield Fire and Marine of 
Springfield, Mass., died on Friday last, in his eighty-first year. He had 
been identified with various fire insurance companies during nearly fifty 
years, first entering the service of the Springfield in 1866, when he be- 
came its assistant secretary. Two years later he was promoted to the 
office of secretary, which he held until his death. 





Life Insurance Statements for 1900. 


THE following particulars regarding the life insurance business of 1900 
have been made public thus far this year. The corresponding figures of 
1899 are given in parentheses: 

Equitable of New York.—Outstanding insurance, $1,100,000,000 ($1,050,- 


000,000); total income, $58,000,000 ($52,000,000); new insurance issued, 
$205,000,000 ($200,000,000); assets, $300,000,000 ($280,000,000); surplus, 
$63,000,000 ($62,000,000). 

Provident Life and Trust—Assets, $42,009,633 ($39,037,990); surplus 


exclusive of $1,000,000 capital stock, $5,291,084 ($4,633,793); premium and 
annuity income, $5,219,905 ($4,995,243); total income, $7,117,103 ($6,730,- 
922); paid-for death losses, 310 claims for $1,252,555 (293 for $1,273,784); 
matured endowments, $1,141,775 ($943,165); dividends to policyholders, 
$595,435 ($567,388); annuities paid, $90,239 ($64,875); new business issued, 
5359 policies for $12,981,697 (4973 for $14,752,103); insurance in force, 
45,840 policies for $134,201,324 (43,018 for $128,740,464); total death claims 
paid since organization, $15,409,367. 

United States Life.—Assets, $8,373,612 ($8,038,335); 
($662,656); paid policyholders, $873,824 ($1,050,594). 

New business figures are approximately as follows: Attna, $30,000,000; 
Berkshire, $7,600,000; Colonial, $5,000,000; Connecticut General, $3,250,- 
000; Equitable of Iowa, $3,000,000; Equitable of New York, $205,000,000; 
Federal, $2,000,000; Fidelity, $19,250,000; Germania, (paid for) $8,000,000; 


surplus, $579,824 
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$10,000,000; 


John Hancock, 
Life Insurance Company of Virginia, (including 


Hartford, $17,500,000; (including 
industrial) $61,500,000; 
industrial) $9,500,000; Manhattan, $10,400,000; Maryland, $1,000,000; 
Massachusetts, $21,000,000; Mutual Benefit, $36,000,000; Mutual of New 
York, $190,000,000 (paid for); National of U. S. A., $4,000,000; National of 
Vermont, $17,700,000; New England, $15,000,000; New York Life, (paid 
for) $232,000,000; Northwestern Mutual, $72,000,000; Pacific Mutual, 
(ordinary) $10,000,000; Penn Mutual, $51,500,000; Phoenix Mutual, (paid 
for) $12,000,000; Provident Life and Trust, $12,980,000; Security Trust 
and Life, $7,000,000; State Mutual, $11,500,000; Travelers, $18,000,000; 
Union Central, $34,000,000; Union Mutual, $10,000,000; Washington, $15,- 
600,000. 


Illinois, 





Premium Rates of Life Companies for 1901. 
FOLLOWING are additional new premium rates promulgated by the sev- 
eral companies for 1901 in comparison with the old rates on the forms 
most generally used: 

ORDINARY LIFE, $1000. 

































































ConnecricuT GENERAL. Manuattan. | PRUDENTIAL. 
Ace. Participating. ee Participating. | Participating. vais 
New. | Old. New. | Old. New. | Old. | New. | Old. New. | Old. 
$ $ $ + $ $ $ $ | $ 
20 ...| 17.52 | 17.80 | 14.67 | 14.57 | 19.53 | 18.60 | 19.02 | 17.26 | 14.69 | 14.24 
25 ....| 19.63 | 20.20 | 16.43 | 1656 | 21.34 | 20.50 | 21.27 | 19.63 | 16.46 15.97 
30 ....| 22 35 | 23.30 | 18 70 | 19,09 | 24.18 | 23.30 | 24.13 | 22.63 | 18.74 18.25 
35 ----| 25.88 | 27.36 | 21.66 | 22 35 | 27.88 | 27.10 | 27.83 | 26.49 | 21.70 | 21.28 
40 ...| 30.55 | 32.60 | 25.57 | 26.64 | 32 76 | 32.20 | 32.68 | 31.57 | 25.62 | 25.35 
45 ----| 36.86 | 39.70 | 30.84 | 3245 | 39.36 | 39.10 | 39.16 | 38.46 | 30.93 | 30 93 
50 ....| 35-49 | 49.20 | 38.07 | 40.25 | 48.39 | 48.50 | 47.99 | 47.70 | 38.66 | 38. 
55 ----| 57-37 | 61.90 | 48.01 | 5065 | 60.82 | 61.60 | 60 11 | 60.03 | 49.42 | 49 42 
60 ....| 73.88 | 79.10 | 61.83 | 6475 | 78.09 | 79.90 | 79.61 | 76.74 | 64.43 | 04.43 
Twenty-PAYMENT LIFE, $1000. 
| | 
20 ....| 23.85 | 25.40 | 22.49 | 20,58 | 28.28 | 26.10 | 28.3t | 24 33 | 22.59 | 19.92 
25.....| 2818 | 28 10 | 24.45 | 2275 | 30.25 | 28.10 | 30.66 | 26.95 | 24.56 | 21.83 
gO ....| 3109 | 31.40 | 26 83 | 25.34 | 33 20 | 31.10 | 33.50 | 30.12 26.93 | 24.24 
35.-++-| 34-50 | 35 40 | 29.75 | 28.51 | 36.87 | 35-00 | 36.95 | 34.01 | 29.87 | 27.29 
40 ....| 38.89 | 40.40 | 33 40 | 32 48 | 41.46 | 39 80 | 41.25 | 3892 | 33.52 | 31.21 
45.----| 44-58 | 47.10 | 38.11 | 3767 | 47.42 | 46.20 | 46.78 | 45.38 | 38.23 | 36.34 
50....| 52.19 | 55-70 | 44.37 | 44-44 | 55-38 | 54-80 | 54.17 | 53-82 | 44.49 | 43.25 
55 ...--| 62.63 | 67.20 | 52.95 | 53.34 | 66.30 | 66.60 | 64.32 | 64.95 | 53.08 | 52.87 
60....| 77-35 65.09 | .... | 81.71 | 83.20 | 78.72 | 80.16 | 66.94 | 66.94 
TWENTY-YEAR ENDOWMENT. 
20....| 46.76 | 47 80 | 42.12 | 40.67 | 49.73 | 48.20 | 48.54 | 45-29 | 42 40 | 40.49 
25....| 47.28 | 48.60 | 42.39 | 41.12 | 50.18 | 48.70 | 49 15 | 46.07 | 42.66 | 40.77 
30....| 48.02 | 49.60 | 42.81 | 41.75 | 50.96 | 49.60 | 49.99 | 47.11 | 43.07 | 41.20 
35 --.-| 49 13 | 51.00 | 43.49 | 42.68 | 52.13 | 5090 | 51.22 | 48.58 | 43.73 | 41.91 
40 ....| 50.89 | 53-20 | 44.66 | 4425 | 53 53-00 | 53-13 | 50.87 | 44.89 | 43.14 
45 --++| 53-79.] 57-00 | 4676 | 46.95 | 57.03 | 56.40 | 56.22 | 54.60 | 46.96 | 45.37 
50 ....| 58.68 | 62.80 | 50.46 | 51.32 | 62.15 | 62.00 | 61.30 | 60.39 | 50.64 | 49.31 
55 .---| 66.66 | 71.70 | 56.74 | 58.13 | 7051 | 7I.t0| .... sane Wars tone 
60....] 79.42] .... | 67.03] ... Sade ee vee | sees | 














A Successful Life Agency. 

ONE of the successes of the year has been that of the Central and 
Northern Illinois agency of the Mutual Life Insurance Company of New 
York, under the management of Bruce Whitney, who has his headquar- 
ters in the Masonic Temple, at Peoria, Ill., where he has one of the 
finest suites of offices in the West. Mr. Whitney enjoys the distinction of 
writing an exceptionally large business from his field, including two $100,- 
000 policies during the month of December, one of these being his own 
personal work. While his agency is but seven months old, he has al- 
ready received personal letters from the officers of his company commend- 
ing his management, the business having exceeded the company’s quota 
for the year from his field. Mr. Whitney’s experience has been of the 
practical kind, having been connected with his company for fifteen years. 
It is understood his promotion to his present important position came 
to him unsolicited, after a thorough consideration of the claims of a 
large number of applicants. Apparently the company chose the right 
man for the place. 





—The Travelers recently issued a policy for $100,000 on the life of Rockwell King 
of Chicago. The annual premium for ten years is $4336. The contract calls for 
twenty annual payments of $5000 each at the death of the insured. 
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MERE MENTION. 


Life Insurance Notes. 
—W. W. Pipes, general agent in Pittsburg for the Illinois Life, has resigned. 
—The National Life, U. S. A., has appointed F. C. Cook manager for Minne- 





sota. 

—A. O. Wright has been appointed to represent the Equitable Life at Jackson- 
ville, Fla. 

—Life underwriters of Des Moines, Ia., are making an effort to’ reorganize the 
old Life Underwriters Club. 

—Col. J. L. Greene, president of the Connecticut Mutual Life, returned from a 
vacation in Europe a few days ago. 

—John A. Herndon has succeeded Valentine & Herndon in the management of 
the Provident Savings Life in Virginia. 

—James V. Barry of Lansing, Mich., is said to have been offered the position 
of Insurance Commissioner of Michigan, to succeed H. H. Stevens. 


—The Travelers denies emphatically the story that it intends to discontinue its 
liability business. Its premiums for 1900 in this branch exceeded $250,000. 

—The Dutch:and Belgian agencies of the Mutual of New York have been con- 
solidated under the management of L. Colson, general manager at Brussels. 


—W.C.Gorrell has been appointed assistant manager of the Fidelity Mutual Life 
for Illinois, under R. L. Crescy. He will have special charge of the Chicago 
forces. 

—William Tolman of Pittsfield, Mass., agent of the Berkshire Life and a 
prominent State Senator, married Miss Jennie M. Pease of Lee, Mass., a few 
days ago. 

—The National Life of Vermont wrote $2,026,265 of new business for the three 
weeks ending December 22. This record is unprecedented in the history of the 
company. 

—The New York Life’s Toledo (O.) office, which heretofore has been super- 
vised from Chicago, has been added to the territory of George W. Miller, agency 
supervisor at Detroit. 

—Webb McNall now says that some life insurance company of the East used 
part of its surplus to defeat him ia his recent canvass for the Insurance Com- 
missionership of Kansas. 

—H. L. Remmel, general agent for the Mutual Life of New York at Little 
Rock, Ark., is soliciting correspondence for energetic agents to work for him. 
Notice his advertisement on another page. 

—A, K. Blackadar, M. A., F. I. A., actuary of the Insurance Department of 
the Dominion of Canada, has been appointed local supervisor for the Institute of 
Actuaries’ examinations for the city of Ottawa. 

—The report that Charles H. Ridgeway would retire from the position of 
Deputy Insurance Superintendent of Kansas on January 1 was without founda- 
tion, as he will continue in the position for another year. 

—E. Russell Purvis, manager of the Prudential’s ordinary department in 
Philadelphia, has resigned to become superintendent of agents, under Manager 
H. S. App of the Canada Life, with headquarters at Philadelphia. 


—William H. Valentine, who was formerly associated with John A. Herndon in 
the management of the Provident Savings Life’s Virginia business, has taken 
charge of the company’s interests in Utah, with headquarters in Salt Lake City. 


—Fleming Ball, who for some time past has been cashier at the Columbus (O.) 
office of the New York Life, has been made agency director at Toledo, succeed- 
ing W. R. Malone, who takes a position in the New York office of the company. 


—The Mutual Life’s Pittsburg staff recently enjoyed a venison dinner at the 
Duquesne hotel. Manager A. F. McDonald went South on a hunting expedition 
a couple of weeks ago, and succeeded in bringing down a fine buck. Hence the 
dinner. 

—Fred E. Crotois has -resigned as Pittsburg manager of the Sun Life of 
Canada to become manager of the Germania Life for the State of New Jersey, 
with headquarters at Newark. He assumed the duties of his new position on the 
1st inst. 

—J. A. Conroy, manager of the Provident Savings for Eastern Pennsylvania, 
has issued orders to the effect that no more brokerage arrangements will be per- 
mitted in his territory. He offers renewal contracts instead, and promises to 
make good losses suffered through rebating competitors. 

—Secretary Frank Bowler of the Masons Fraternal Accident of Westfield, 
Mass., has presented Wilcox Post, G. A. R., with a handsome portrait of his 
father, who was the first colonel of the Forty-sixth Massachusetts. The picture is 
life size and adorns the new hall of the post at Springfield. 


—The will of the late F. T. Lusk of Pittsburg shows that he died worth $140,000 
in real and personal property, all of which was bequeathed to his wife. He was 
Pennsylvania State agent of the Mutual Benefit Life at the time of his death, 
and had been in the company’s service for thirty-five years. 

—The Federal Life of Canada has increased its subscribed capital from $700,000 
to $1,000,000, and its paid-up capital from $91,000 to $130,000. The new issue of 
capital was largely subscribed by existing shareholders, at a premium of forty 
per cent, which wil! add about $15,600 to the company’s surplus. 

—The January number of the Century Magazine starts with an ingenious story 
by Dr. Weir Mitchell, called a “Comedy of Conscience,” and a number of other 
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clever stories make interesting reading for the holiday season. Poetry and art 
are as well represented as usual, the frontispiece being Cole’s engraving of Land- 
seer’s “The Shepherd’s Chief Mourner.” 

—H. A. Babcock, for several years general agent at Lincoln, Neb., for the 
Equitable Life of Iowa, has accepted the appointment of Insurance Deputy under 
State Auditor Weston of Nebraska. He has heretofore served two terms as 
Auditor and two as deputy, and is an excellent man in every way. 

—Henry J. Altsman of Indiana, Pa., won a prize of $100 offered by the New York 
Life for the largest amount of business written in the Altoona, Erie and Pitts- 
burg branches during the months of October and November last. During that 
period these three branches wrote and paid for $1,800,000 of new business. 


—Life underwriters at Sioux Falls, S. D., have organized the South Dakota 
Board of Life Underwriters, with the following officers: President, R. J. Woods; 
vice-president, G. L. Pinkham; secretary, E. N. Staples; treasurer, Charles J. 
Wetzel; executive committee, L. C. Campbell, D. G. Holbrook and W. B. Nagle. 

—The New York Life effected a change in its several Philadelphia agencies this 
week. Heretofore the agencies have reported through the Walnut street office, in 
charge of Cashier Long, but the offices in charge of C. G. B. Schenk, A. M. 
Funk and George H. Linsz have all been made independent, and will hereafter 
report direct to New York. 

—The returns of life insurance companies operating in Cape Colony show that 
at the close of 1898 American companies had $8,003,780 in force on the lives of 
residents of that colony. The Equitable of New York reported $5,633,495, and 
the Mutual of New York $2,370,285. The gains for the year were: Mutual, $717,- 
990, and Equitable, $432,410. 

—Those interested in the statistics of British insurance companies have always 
found Bourne’s Manual and Bourne’s Directory reliable and full of information. 
We have on hand a few copies of the 1899 editions of these works (the 1900 volume 
not yet having appeared), which will be disposed of at the reduced prices of fifty 
cents for the manual and $1.25 for the directory, the regular prices being seventy- 
five cents and $2.50, respectively. 

—Blair T. Scott, general manager of the North Pacific department of the 
Washington Life, has appointed John Creagh, formerly Northwestern manager 
for the United States Life, superintendent of agencies for Oregon, Washington 
and Idaho. Mr. Scott, having the Oregon agency now thoroughly organized, is 
doing a record breaking business for the Washington, ranking fourth among 
the company’s agencies for November. On another page of this issue Mr. Scott 
advertises for a good district manager for the State of Washington. This affords 
a splendid opportunity for a good man to connect himself with an agency that is 
likely to prove one of the most successful in the West. 

—C. G. Heifner, Deputy Insurance Commissioner for the State of Washington, 
was interviewed recently by The Seattle Post Intelligencer in connection with 
the next annual convention of Insurance Commissioners, announced to be held in 
Seattle next September. He says between thirty-five and forty States will be 
represented; that a special train from St. Paul is among the possibilities; that in- 
surance company managers will be on hand, and tiiat not the least important 
among those who will attend may be mentioned the versatile editors of the 
numerous insurance journals, who are abreast of the times on all subjects, and 
who are among the brightest newspaper men found anywhere. 

—From a usually reliable source it is learned that the receiver of the Guarantors 
of Philadelphia has quick assets in hand, available for payment of claims, 
amounting to about $150,000. This sum, it is anticipated, will be sufficient to pay 
a dividend of about twenty-five per cent on allowed claims. As the receiver has 
demanded proof of claims for losses which would be good in a court of law, and 
many loss claimants were careless enough not to force injured parties to secure 
judgments -gainst them, which would have substantiated their claims under their 
policies, the amount of claims allowed is materially tess than the sum of those 
filed, and the dividends to successful claimants will be correspondingly larger. 


Fire Insurance Notes, 

—A. M. Hinsdale, special agent of the Orient in Illinois, resigned on January 1. 

—J. W. Athey of Marietta, O., has secured the agency of Ward & Wilhelm. 

—The Royal Exchange is making preparations to withdraw from Arkansas. 

—William G. Whil-en has been appointed assistant manager of the Prussian 
National. 

—The Pittsburg business of the Fidelity of Baltimore has been reinsured by the 
Prussian National. : 

—The receivers of the Mutual Fire of Des Moines and the Iowa Mutuai have 

called for assessments. 

—L. B. Leigh of Little Rock has been appointed general agent of the Traders 
of Chicago for Arkansas. 

—T. C. Whitcombe of Indianapolis has been appointed special agent in 
Indiana for the Hanover. 

—The Insurance Company of the State of Pennsylvania has applied for mem- 
bership in the Western Union. 

—The Continental of New York and the Sun of New Orleans have made appli- 
cation for admittance to Mississippi. 

—Some leading men of Chamberlain, S. D., have taken preliminary steps toward 
the organizing of a fire insurance company. 

—Assistant Manager W. Mackay of the Montreal branch of the Royal is on his 
way to visit the head office of the company. 


—Last week Mr. Montgomery of the Chicago firm of Montgomery & Funk- 
houser and president of the Farmers and Merchants of Lincoln, Neb., naid his 
first visit to the company since his election. About eighty specials and leading 
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agents were called to meet him. After the conference, at which Mr. Mont- 
gomery presided, they attended a theatrical party after a banquet. 

—C. L. Oldham has been appointed special agent in Missouri, Kansas and 
Colorado for the Western Underwriters Association. 


—An association has been formed by the. insurance men of Missoula, Mont., 
with E. A. Winstanley president and D. H. Ross secretary. 

—Spartanburg, S. C., has passed an ordinance requiring each fire insurance 
company represented to pay a special tax of $30 per annum. 

—J. Van B. Metts of Wilmington has bought the insurance business of F. H. 
Stedman, and sold his interest in the firm of Walker, Taylor & Metts to Mr. 
Taylor. 

—The Springfield (Ill.) Board has elected the following officers: President, 
E. A. Wilson; vice-president, W. S. Troxell; secretary and treasurer, E. S. 
Sherwood. 

—The Manufacturers Club of Indianapolis is pushing things tcward the enact- 
ment of a valued policy law and having the laws changed so that it can establish 
a mutual company. 

—Official notice has been sent out to the agents of the Home Mutual of San 
Francisco, notifying them of the change of name to the ““‘Home Fire and Marine 
Insurance Company of California.” 

—Mt. Vernon, IIl., has been visited by a number of fires of incendiary origin, 
which the authorities have made no apparent move to check. A number of com- 
panies have already retired from the town. 

—Indications point toward the consolidation of the Pacific Coast department 
of the Scottish Union and National, recently resigned by Manager Medicraft, with 
some other company, in order to reduce expenses. 

—Valentine Newman of Ironton, O., has cleared his agency of non-Union com- 
panies, resigning the Concordia, Union of Philadelphia, and County of Philadel- 
phia, and will unionize with the New Year. 

—A movement is on foot to reduce rates in Montgomery, Ala. In doing this, 
no benefit will come to the companies until something is done to reduce the $400 
license fee and the assessment for the maintenance of the local board. 

—Attorney Hull of the Illinois Insurance Department has begun action in 
collecting the fines imposed in the quo warranto cases by bringing suit against 
W. G. Lemay & Co., local agents in Chicago for the Southern of Atlanta. 

—Up to December 1, Nashville was very successful in keeping down the 
amount. of fire loss during the year. With $700,765 of insurance involved, its 
losses amounted to but $99,604, or about 14.2 per cent. In 1899 the losses 
amounted to $207,064; 1898, $332,667, and 1897, $322,091. 

—A recent investigation of a small fire in the works of L. G. Fullam & Sons, 
chair manufacturers, of Ludlow, Vt., showed that while the sparks from emery 
wheels will not ignite waste or paper, they will ignitg the fine, oily, damp steel 
dust that accumulates beneath and around the wheel.+ 

—J. C. Lucas of Nashville has resigned as special agent in Kentucky and 
Tennessee for the Palatine, and will succeed H. O. Benedict for the Phenix in 
the same territory. H. O. Benedict will succeed to the field of Joseph W. 
O’Brien, special agent of the Michigan, who resigned recently. 

—Henry W. Bush, who has just been appointed manager at Chicago of the 
Fire Association, has purchased the interest and good will of the local agency of 
W. H. Cunningham & Co., which will be conducted as the local office of the 
Fire Association. Chas. H. Smith will superintend the local business. 

—The Western general agency of the Mercantile Fire and Marine of Boston, 
with R. W. Hosmer of Chicago, will soon be discontinued and placed under the 
direct jurisdiction of the home office of the American Central, at St. Louis. It 
will hereafter operate as and become a Union company in the Western field. 

—The Northwestern Mutual Life-of Milwaukee, as mortgagee, has filed suit 
against the St. Paul Cold Storage Company and a number of fire insurance com- 
panies, for recovery under policies they hold on the cold storage building. The 
companies estimated the loss at seventy per cent, while the insured contends for 
a total loss. : 


—We are indebted to State Auditor LeRoy Grant of Wyoming for a copy of his 
report covering the two years ended Sept. 30, 1900. He recommends the enact- 
ment of laws-governing fraternal insurance associations and requiring every ad- 
mitted insurance company to appoint the Auditor as attorney in the State; also 
the repeal of the law requiring the payment of a (double) tax of two per cent on 
lapsed premiums. 


—A case which has lingered in the Texas courts for over three years has just 
terminated in a verdict for the plaintiff. Carter et al. sued the Missouri, Kansas 
and Texas Railway for the value of a big sawmill and lumber yard at Barnum, 
Tex., which has been proven was set on fire by a spark from one of the de- 
fendant’s engines. Judgment was given for $180,000, which includes interest, as 
well us value of the mill. 


—An agreement has been reached between the companies and the Missouri 
Association of Local Agents on the legislation to be asked for this winter. The 
bill will ask for permission to allow the local agents and the companies to fix the 
rates and permission for the companies to contribute toward the expenses of the 
local boards. ‘Both have been approved by the attorney of the Missouri agents 
and by Superintendent Orear. 


—An international exhibition of fire preventing and fire saving arrangements 
will be held during June and July in Berlin, in which the United States is in- 
vited to take an active part.” Invitation to the different concerns in the world 
manufacturing material for fire fighting purposes are asked to contribute, in order 
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The showing made at the 
Paris Fair of the Kansas City Brigade will call a great deal of attention to 
America’s exhibit. 

a The “St. Lawrence Lloyds,” for carrying insurance on ocean and inland 
marine risks, with the right to maintain and navigate ice-breaking and wreck- 
relieving steamers on the St. Lawrence river, is being organized at Montreal. 
This, it is hoped, will relieve the want of insurance on marine risks in that sec- 


to pick out the best material for this special use. 


tion. Time and time again vessels on the lakes and on the St. Lawrence river 
have had to sail without insurance, the insurance companies not wishing to carry 
same. 

—The Munich Reinsurance Company’s balance sheet for the year closing 
June 30 last shows a net profit of 1,088,552 marks, against 2,244,519 marks for last 
year, which is a drop of 1,155,961 marks. The directors propose to recommend to 
the stockholders at the general meeting to be held December 29 a dividend of 
twenty per cent, which is seven and one-half per cent less than last year. All 
branches of the business show good results, except the fire, which has closed 
with a large loss. 

—A number of shares of the Insurance Company of the State of Illinois, owned 
by Charles A. MacDonald of Chicago, have been advertised for sale at public 
auction by the company. This is the stock placed with the company as deposit 
by Mr. MacDonald at the time it took cver the Chicago Insurance Company. 
Mr. MacDonald, who was general agent, agreed to assume all liability not 
assumed by the State, and to make provision against the State having to pay 
excess liability. Mr. MacDonald deposited eighty-four shares of the capital stock 
of the new company as collateral security. The excess liabilities amounted to 
$16,587, which equals the value of the stock. 

—In response to an inquiry concerning the Western Consolidated Under- 
writers of Chicago we are advised by the attorneys, Littlefield & Nortman, as 
follows: “We inclose card giving the names of the underwriters which at the 
present time is confined to ten with an unlimited liability but will soon be 
increased. The plan of the company is to write maximum lines of $2000. We 
shall confine our business to Chicago and Illinois principally, and write only 
small lines on surplus business on full tariff rates.”” It does not seem quite 
clear from the foregoing whether it is the number of underwriters or their “un- 
limited liability” which it is proposed to increase. No claim of any assets in 
hand appears to be made. The underwriters named on the card are James J. 
Hoch, attorney-at-law; J. B. Guthrie, real estate, loans and insurance; Ed. F. 
Cullerton, manager Chicago Tax Adjustment Company; Frank H. Novak, attor- 
ney-at-law; F. D. Arnold, E. Littlefield, George F. Roberts, Lee & Roberts, 
publishers and printers; F. M. Trask, M. D.; Krelol Chemical Company, A. H. 
Walkey, attorney-at-law, and Littlefield & Nortman. 





—Attractive calendars have been received from the Metropolitan Life of New 
York and the Sun Life of Louisville. 

—The Farmers of Cedar Rapids, Ia., issues a handsome calendar carrying a re- 
production of a beautiful oil painting owned by the company. 

—The Christmas number of the Ingleside published by the United States Life 
is even handsomer than previous numbers, both in quality of illustrations and 
reading matter. It contains the usual calendar for the ensuing year, thereby in- 
creasing its value. 


TOO LATE FOR CLASSIFICATION, 


—The Boston has abandoned the territory west of the Mississippi. 


—The business of the Orient in the metropolitan district has been turned over 
to the American Central. 

—The National Surety of New York has deposited $25,000 in Tennessee, and has 
been authorized to transact business in that State. 

—The fire at Harvey, Ill., which destroyed the works of the Bellaire Stamping 
Company, caused a loss of about $500,000. Over $325,000 of insurance is involved, 
mostly small lines, but Lloyds of London is reported to be caught for $90,000. 

—James Breath, who for some time past has been assistant manager of the 
New York Life’s seaboard department, at 100 Broadway, New York, has been 
appointed manager of the department. J. W. Tice, formerly cashier of the office, 
succeeds Mr. Breath as assistant manager. 

—Fourteen back assessments have been levied on members of the New York 
Produce Exchange Gratuity Fund, the amendments adopted last January, which 
revised the plan by reducing the amounts payable to beneficiaries, having been 
declared illegal by the lower courts. An appeal has been taken. 








A’ OPPORTUNITY FOR A TWENTIETH CEN- 
TURY MANAGEMENT. 
A young man of much experience in the field would solicit for a Legal 
Reserve Company, on a straight salary, in West Virginia, where life insur- 
ance is in its comparative infancy. No stereotyped commission proposition 


will be entertained. 
A WELL ESTABLISHED WESTERN LIFE INSUR- 
ance Company desires to engage active, reliable agents to 
represent it in the States of Illinois, Indiana, Iowa, Michigan and 
Tennessee. Good terms to the right men. 
Address, S. A. MILLER, 
260-CLARK STREET, CHICAGO, ILL, 


Address, ‘‘E, T. R.,”” SPECTATOR OFFICE. 











